S '
mr:auﬂpﬁgddm,{m-!m Code of Laws df South Carolina,
.. - interest ‘at the jame

" TOHAVE ANDT('J'HOLD all lnddnfu.l‘ulhonld prelss unto 'ﬂulﬂl{m_guc. lu:uoeéxou and assigns fmﬁ. 2

- 50, the Marllfagcc may, at ils option, enter spon said premises and make w

" paragraph, the Mortgagee, at jts option, may declare the in

. .p,. i

memben, bereditaments, and appurtenances to the same bclloh'sinz"n?’lh uir"m

4 and refrigerators, alr conditioning, plumbing and electrical fistures,
uj or ﬁﬂ?ubm hereafter n ' connected or fitted In nﬂv inanner
m 0

b all such fistures and equipment, other than bousehold furiture, be consid

represeats and warraats that said Mortgagor £ seze of the above draibed premises in fee simple abscluté; that

£ The Moclgagor
o the abm'dcigliﬁ premises are freo'and clear of all lieny o7 other encumbrances; that the Mortgagor is lawfully empowered té con-
- -Yey or encumber the same; and that the ‘ end the said premises unto the Mortgagee, ils successors and assigny,
"~ from and agairst the Mortgaget and every person Whomsoever lawfully claiming or lo claim the same or, any part thereof, )

" "THE MOKTGAGOR COVENANTS AND- AGREES AS FOLLOWS; o |
© 1, That the Mortgagor will promptly paythe prisct and faterest on the indebtedness evidenced by said promissory noté at the
et e '_gor P . pay_"?nrlndml_ ferest on the {ndebtodoes id promi .

8T iy g wl s Morih B ey Sddtond bt miy-be dvanced, bereie, 3t the option of th
. Mb_rtggdee,d}fmlhc payment o‘f‘tluu, t}r public mmmnt:.{awd Insurance premi) rtéuln of other such purpeses pursuant to the.

ard Ing ums, ch p )
this mortga. abso for ‘any Joans ‘or ‘advanbes that may herealter be mg by the Mortgagee to the A&ﬁnﬁrﬂundcr
#3-30, 196 G . 1 amended; or similar statutes: ‘and all sumy so advarbed shall bear
Talo or rales s that provided fn said note unless otherwise agreed upon by the parties and shall be payable at the
demand of th Mortgages, unless otherwisa provided in wriling, L o : o -

" 2. That Mortgagir will kep th Inp veaty o the nortgigsd Preilie, whelle sw bastng o Beseafter b erccted, insured

 dgatnst loss by _flre‘)wmdslom and other in a sum not Joss than the bafance duo hereupder at any time,and in a company or
- companies aceeptable (o 'th

e‘Mort and Mortgagor does hereby assign the. policy or policies of insurance to the Mortgagee and

agrees that all such liqliciu thlll-b?m.by,lhc Mortgagee should 1t 5o require and shall ilx’:r,.-lludb loss payable clases in favor of the

Mortgagee; 'and in'the event of Mortgagor will give immediate notice thereof to the Mofigages by registered matl; and should the

Mortgagor at iny time fail to keen premisés fiinired of fail to pa lh'a_Ereﬁiﬁmi for such lnnm%v, then the Mortgagee may cause

such ml;nﬁm\’emt:&t&sul'o be insired in the name of the Mortgager and reimburse itself for the cost of such insurance, with interest gs
v P L, . . : :

£ Thaf the Mortgagor will keep all mmn upon the mortgaged premises in good repar, and should Martgagor fail to do
‘ptem Fepairs are necessary and charge the expenses for such

repairs to the morigags debt and collect the sama under this mortgage, with interest as hereinaboye provided.

* 8, Thit the Mortgngee may at by tme require the issuance and maintenance of insufance upan the life of an pcmn obligated

*under the |ndebtedness sscured heteby in @ sum sufffcdent to pay the morigage debt, With the Mortgagee as beneficiary, and if the

Efﬁ.ﬂﬂl}l& s not, otherwdso' paid, the Mortgagoo may pay sild premiums and any amount so paid shall a part of the mortgage
. IR L T e ey . . . ,

i That Mortgagor agrees to pay all taxes and other public assestments levied against the mortgaged premises on or before the

due dates thereof and to exhibit the receipls therefor at the offices of the Mortgagee immediately upon payment, and should the Mort.

. ﬁgor fail to pay such taxes and assessments when the fame shall fall due, the Mortgagee may, at its option, pay the same and

¢ amounts 3o pald to the mortgage debt snd collect the same under this mortgage, with Interest as above provided.
« 7. That if this mortgage secures a “econstruction Joan”, the Morigagor agrees that the principal amount of the fndebtedness heehy

-secured shall be dish to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-

lit}n: of a Construction Loan Agreement which is separately executed but 15 made a part of this mortgage and incorporaled herein by
reference, ‘ :

8, That the 'Mortgagor “will not further encumber the premises above describied, without the prior consent of the Moﬂgﬁcc. and
should the Mortgagor so encumber such premises, tho Mortgages may, at its option. declare the indebtednesy hereby secured to be
immediately duo and payable and may institute wny proceedings necessary fo collect said indebtedness,

9. That shoull the Mortgagor alienats the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage (ndehtedness by not paid fn full, the Mortgagor or his Purchaser be required to file with the Assoclation an
application for an ussumption of the mortgage {ndebtedness, pay the reasonable cost as required by the Assoclation for processing the
assumption, furnish the Assoclation with a copy of the Contract of Sale, Bond for Title, “re%md of Conveyance, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the Interest rate on the said loan balance o the maxi-
Mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in Interest rate as tnay
be delermined hy the Association. The Assoclation wil nolify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Monﬁaeﬁor, or hls Purchaser, fail to comply wilh the provisions of the within

tedness hereby secured to be immediately due and payable and may

lmlitu!e_nny ingy necessary to (collect 1aid indebtedness.

10. That should the Mortgagor fall to make payments of principat and interest as due on the promissory note and the same shall be
unpald for a perjod of thirty (30) days, o if there should be any failure to comply with and ahide by an{ by-laws or the charter of
the Morigagee, or any stipulations et out in this mertgage, the Mortgagee, at its option. may write to the forteagor at his last known
address giving him thirty { 30) days tn which to rectify the said default and should the Mortgagor fail to rectify said default within the
12 thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan halince for the remaining term of the loan or
for a lesser term 1o the maximum rate per annum permitled to be charged at that time by applicable South Carolina $aw. or 2 Jesser
increase rate a3 may be determined by the Association, The monthly payments will be adjusted accordingly.

11 That should the Mortgagor fal to make payments of sr[ncipal and interest as due on the prontissory note and should any monthly
installment become past due for 2 perfod in excess of 15 days, the Mortgagee may collect a “late charge™ not to exceed an amount

g]ﬂll to ftim (5%) per centam of any such past due fnstallment in order to cover the extra expense incident to the handling of such
clinquent payments,

12. That the Mortgagor hereby nuslgns to the Mort gee, I successors and assigns, all the reats, lssues. and profits aceruing from
0 mortgaged prembses, retaining the right to collect the same so long as the dehi herehy secured is not in amrears of rayment. hut
should any part of the principal indebledness, or interest, tarcs, of fire insurance premfums, be past due and unpaid, the Mortgagee
may without notice or further proceedifigs take over the mertgaged premises, if they shall he occnpied by » tenant or fenants. and
coliect said rents and profits and apply the same lo the (ndebtedness hereby sccured, without Liahility to account for anything more
n the rents end profity actually collected, less the cost of collction. and any tenant is attthorized. wpon request by Mortgagee. to
make o] rental payments direct lo the Mort . without liability to the Mortgagor. until notified to the contrary by the Mortgagee,
and said premises at the time of suc ﬁﬁault be occupled by the Mortgagor, the Mortgagee may apply 1o the Judge of the
County Court or to apy Judge of the Court of Common Pleas. who shall be resicdent or presiding in the county afocesaid for the appoint.
ment of g recelver with authority to take possession of sald premises and collect such rents and profits, applying said rents, afler pay-
mw:&_ cost of collection, to the mortgage debt without liability t> account for anything more than the rents and profits actually
€0

13, That the Mortzagee, at fts option, may require the Mortgagor to pay to the Mortgagee, on the finst day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in caid note: s sum
equal to the premiums that will next become ue snd payahle on policles of mortgage guaranty {nsurance (if applicable ), fire and other
hazard insurance covering the martgaged propetty, plus tazes. and assessments next due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor, divided by the number of months o elapse hefore ane manth kr:ioq to the date when
such premiums, Wes. and assessments will be due and payshle, such mums to he held hy Mortxagee to pay said premiums, tages and

| assessments. Should these E\mb exceed the amount of payments actually made by the Mortragee for taxes, assessments. or
fnsurance peemiimy, the excess may be credited by the Mortgages on subsequent Payments to be made by the Morgagor: il, however,
said sums shall be tnsufficient to make s2id payments when the tame shafﬂmm due and payable, the Mortgagor thall pay lo the
Mo'flrm any Amounts necessary to make up the def . The Mortgagor further agrees that st the end of len years from the dyte
hereat, Mortgagee may, at Hs option, ¥ for renewal of morlgage muranty or similar insurance {if applicable) covering the hatance
then rematning due on the mortZage debt. and the Mortgagor may, at its oplion, pay the single premium requiced for the remaining
years of the term, or the Mortgagee may pay such remium and add the same to?l\e martgage debt. in which event the Mortzagor shall

repay lo Morttagee such premium payment, with nterest, al the rate pecified In 1aid promisory nete, In equal monthly fnstallments
over the remaining payment period. o ’

n.pmb '

. |



